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DIRECTORS REFORT
T THE SHAREHOLDERS

The Disectors present herewith the 32 Annual Report and Awdited Accoamts of the Company for the year
ended 319 March, 2007,

WORKING RESULTS (i)
Profit before Tax 16,882
lLess; Tax 3217
Pralia far the year iJ,uEﬁ-S
Achl: Balamce as per last Prodit amd Loss accoant 1,04, 290
119955

MATERIAL CHANGES AND COMMITMENTS

Ko material changes and commitments have occurred after the dose of the year tll the date of this report,
which affect the financial posithon of the Company,

TRANSFER TO RESERVES

Your Company has not transferved any amosimt to the General Reserve for the fAnsncial year ended March 31,
2017,

IVIDEND
To conterve resources, your Directors do nol declare dividend for the financial year ended 31% March, 2007,
MRECTORS

Afrt M.L Agarwal, Directar of the Company, retiring by rotation at the fortheoming Annual General Meoting
amd bebng eligible, offer himseld for re-appointment.

MEETINGS OF BOARD OF MRECTORS

Durirg the year 2016-17, the Company held four meetings of the Board of Directoes on 31% May, 2016, 20%
August, 2006, 1° December, 2006 and 10% March, 2017.

SUHSIDIARY
The Company does not have any subsidiary,
FARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Canspany has not given any loans/ guarantees; made any investment a8 per the provisions of Section 186
iof the Comnpusiiles Act, 2013,




PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

[haring the year, the Company had not entered into any contract/ arrangement with related parties covered
by the prowisions of Section 188 of the Companies Act, 2013

STATUTORY AUDNTORS & THEIK REMORT
Messrs Singhl & Co. Chartersd Accountants, Auditors of the Company, have confirmed thelr eligibibty for
being ratiliedd as the Auditors of the Company 3 the ensuing Anmual Gemeral Meoting of the Compamy. The

observations made by the Auwditors of the Company in thelr report are In the nature of peneral
dischosure and are self explanatory.

SIGHIFICANT AND MATERIAL DRIERS

No onders have Been passid by the regulators or courts or tribinals impacting the golng concern status and
the Company™s operation in famire.

EXTRACT OF ANNUAL RETURN

Extract of the Anmual feturn of the Company a5 on the fimanclal year ended 31 March, 2017 s asnexod
berewith a8 per “Annexure I forming part of this report.

DISCLOSUKE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

tharing the yrar ander reviow, no case was filed pursuant to the Sexual Harassment of Women at Workplace
[ Prevention, Prolibition and Redressal) Act, 2013

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY ABSORFTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The Company has no activity relating to conservation of energy, technology absorption asd forelgn exchange
earnings and autgo lor the Company diring the year |5 Nl

RISE MANAGEMENT

The Lompany assesses tho significant risks that might impact the achievement of the Comgpuany’s objectives
andl develops risk management strategies to mitigate /minimize identified risks amd designs appropriate risk
ETLIERESE El |1rl:lr!du.r|:|.

INTERNAL FINANCIAL CONTROLS

The Cosmpany has in place adequate nternal Anancial controds with relference ko fimancial statements. During
the year, such controls were tested and o reportable material weaknesses in the operationg were observed.

FIXED DEPOSITS

The company has not accepted any fioed deposits from the public daring the year and there s no sum
remaining unpakd amd unclabmed at the end of the year,

ATATEMENT ON MRECTOR'S RESPONSIEILITY

A statement of Hrector's Respensibility as presoribed under Section 134 of the Companbes Act. 2013 ks el
LTH et




{2} In the preparation of the annual accounts, the applicable accouming standards had been followed
along with proper explanation relating to material departures:

() The directors had selected such sccounting policies and applied them consistently and maide
Judgnsents and estimates that are redsonable and prudent so as to give a tree and Fair view of the
state of affairs of the Company at the end of the financal year amd of the profit and loss of the
cumn pany for that period;

I} The directors had taken proper and sulficient care for the maintenance of sequate accounting
reconds In accordance with the provistons of this Act for safeguarding the assets of the Conspany and
fer preventing and detectiag raud and other irmegularities:

(#) The directars had preparesd the annisal accounts on a godng concern basis; and

[e) The directors had devised proper systems to ensure compliance with the provisions of all apiplicable
ks ansdl that such systems were adequate and operating effectively,

Mace: New Delbd For amd on behalf of the Daard :
Dated: 05062007 .'I|
I,-.,.-g_u_l,a(-«_,[ _,-"i-f-#ﬁf_ﬁ_.- \
ML L Agarwal Surinder Kumar Kak 4
Mreetor Mrector
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Annexure | o Boards H'I':Pﬂl.'l
Form No. MGT-9
EXTHACT OF ANNUAL RETURN

as on the financial year ended on 31" March, 2017

[Purssant to section 42{3) of the Companies Act, 2003 and rule 12(1] of the
Companies (Management and Administration) Rules, 2014)

L REGISTRATION AND OTHER DETAILS:

N [os UZ52090L1985PLC04ZI 1
W) | Registration Date 22-07-1985
(1) | Mame of the Company KPL LOGISTICS LIMITED
iv) | Category / Sub-Category of the Company "Company Limited by Shares
v] | Address of the Registered office and contact details 212ZA, 216 & 222, 2nd Floor,
Indraprakash, 21, Barakhamba
Road, New Delhi 110 001
vil | Whether listed company Mo
wii} E:rm;-. Address and Contact details of Registrar and Transfer MA
Ben

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All lll; business activitles contributing 10% or more of the total turnover of the Company shall be
state

L No, | Name & ﬂ:ﬂﬂpﬂﬁ:nl mitln NIC Code of the 'Hn?l.nl:ql turnover of
_ | products fservices Productf Service the Company
|_NA MA NA NA

HE FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SNo | Name and Address | CIN Holding/ 5% af Applicable
af the Company Subsidiary Shares Section
T Company | held
L “LI F:é-t'l‘fﬂl‘l-u-l'ﬂ.l UZIZDLIY74PLCOZ9068 | Holding Company | 100% 2{46)
Limia

Z12A, 216 7 222 g
Floor, Indraprakash,
21, Baraklamba
Raad, New Delhd
110001




IV, SHARE HOLDING PATTERM (Equity Share Capltal Brealkup as percentage of Total Egulty)
i} Category-wise Share Nolding

legury of B of Shares held at the beginnlag of F-rsum held at the end of the E::
reholders he year r durisg
Demat  Physical[Total | %of Demat r.rlllﬂ otal | %ol
Total Tatal
Shares Shares
. Pramofers
b) Individual /WU il il ML | wa | wE Wi | wid | Wi [
k] Central Govi. Nil Nil Nil Kd M K Nil Nil Nil
£] State Govt s] Nil Nil Kil Mil_| N Hid Nil Mil Nil_|
] Bedies Carp. Nl | 50000 |S0000( 100 | Wil 50000 |S0000 | 100 | NAl |
r| Hanks fFl Hil Kil Hil Mil Ril Hil Ml Nil Kil
[] Any Other._. Nil Ne Ml | wil Nil il THETEET
fiab-doiad (A) [1):- ril SOL000 | 5000040 100 Bl S8000 |S0,000| 180 Nil
[2) Foreign
i) NRIs - Individualy Nil il Nil Nil Hil Nil Nil Hil Hil
b Other - ladividuals L Nil Nil Nil Hil Mil Hil Nil il
| Bedies Corp. . L[] Mil Kil il Kil Nl Kil i Nl
1 Basks [ F1 Nil il Fil kil Kil Kil il Hd Hil
r) Any Qther.. Hil Hil Kil Nil 1] Hd Hil Nl Nil
Sub-total (A) (2] Kl Rl Kl Nil Nl Hil Mil il Kil
| sharehaldisg Nil Nl T Hil Hil THETE R
spder (A = [AJLL]+AT[2]
Public Sharcholding
Mutual Funds/ Basks (F1 Wil Kil Nl Nil Nil Nid Nil Nil Kil
h) Cestral Govi kil il Hd Mil Ril il wil Kiil Kil
£) State Govifs) Kil il Hil Rl Nil Nl Nil Kil il
M| Venture Capital funds Nl N Nil Nil Nil Nil Wil il Nl
] [nauranse Companies N Nl Nl Nil Kil Nil kil Hil Hil
Fils Ml il il Nil Kil Nil kil il N
]_Foreign Yeniuee
Capital Punds Nil Nil Hil Kil Wil Kil Hil Hil Nil
] _Dehers [specify) Nii Nil Hil Kil il Kil Hil Nil Nil
b-tstal [B){1):- NIl TN Ml | WO | Ni | wn
. Non-Institutiens ]
| Bodits Corp. Nl Nl Nl | N[ Hil Nil NIl | N | mi
) Indian Kil Kl Nd Nl Nil Mid Nil Nil Kil
i] Overaeas kil kil Hil Nl il Nl Hil Kil Kil
h| [adivideals

J Indtvidual skarchalders Balding LE LT Nil Nil Nil Nil Nl Kil Nil
paminal share capital upto Rs. 1 lakh

i1 Individuad sharekelders holding il Hil Nil il il Ml Mil Mil Hil
| share capital in excess of

5 1 Lakh

£| Others Clearing Members Ml il i Ml Ml Hil Ml Mil Hil

1 NAD's Nil NO | N | w0 | i NI | NIl | NI | N

Sub-total (B)[2]:- wil Kil Kl | W Nl Nil Wil | NI | Nm

Tatal Public Shareholding Nil Nil Kil Nl Nil il LT Nil Nil
o L]

L. Skares beld by Custodian for mil mil Bl Kl Hil il hil il mil

GORs & ADRs

Grand Tetal (A+H+C) Nil | 50,000 (50,004 100 | NO | 50,008 [S0,000| 180 :




() Shoreholding of Propoters
KL No. Sharehobder's Name h.n-:hl:l:.-tlhbqlun:ﬂ Imn .L:I:; ._g end of the year
tﬂ' ef hetal u!!hm res of
t—u ol tudlr” rhamge
the ereid share
company  Io tolal shares pl-:r l'-hrli
uring
the year
1 |KFL International Limited| 49994 99,98 1] 954 | ohag Hil Mil
! |KPL International Limited| 1 nonz Nl 1 nooz il Mil
jinaly with Murari Lal
Agarwal
1 [KPL International Limited| 1 0,002 Nil 1 0002 Nil Hil
fointly with Surinder
Kimar Kak
4 [NPL Intermational 1 | ooz Nil 1 | ooz Nil il
jmintly with Rajesh
Ragagogalan
5 |KPL International Limited| 1 0.002 Ml 1 oaaz2 il Nil
|ty with Rajeev Dutta
& |KPL international Linited| 1 0,002 Wil 1 00032 Hil Nil
jintly with 5. N. Patodia
7. |KPL International Limited| 1 002 Nil 1 n.ﬁﬁ il pil
Juinitly with Pramod
Raghay
(i) Ehange in Promoters’ Shareholding { please specify, if there is no change)
1, Mo, Sharehalding at the beginning of (Cumulative Sharehalding :Iurln,q
H'IIIIJHI:I-II the year
Mo of shares % of total No. of shares | % of total shares
shares of the of the company
company
NOT APPLICARLE
fiw) % Pottern of tap ten Shareholders Directao
E'm f tap are fother than rs, Promaters and Holders of
L Na. For Each of the Shareholding at harehalding at the End af the
Tap 10 Shareholders the beginning of the year ear
i, ol % of total shares urru. of shares | % of tatal shares
res the company of the company
l SOT APPLICABLE
vl Shareholding of Directors and Key Monagerial Personnel:
I Wi harcholding at the beginning of Camulative Sharcholding dunn#
& Vioar the year
o.of shares % of total shares No. of shares | % of total shares
af the company af t Ay

KL




V. INDEBTHDNESS {Rs. in Lakhs)
Indebtedness of the Company Including Interest oulstanding/acerved but not due for payment

Secured Unsecured | Deposits ® Total
Loans Loans Indebiedness
cxcluding
deposits
Fl!uhlnlnun at the beglnning of the
nancial year
1 Principal Amowmnt Wi Mil il i
i) Interest due but not pald Wil Mil il il
] Interest pecraed bt ol dse Ki Nil Hil Nil
Bl 1 RERiE) il Ml Hil ‘_Hll
e in Indebtedness il Kil Nil il
uring the financial year
fEdon Ml il Hi il
wetion mil Nil il Wil
Bl Hil il Kl
nidebtedness at the end of the fMinancial il Hil mil Wil
r
Principal Amoant il i Mil Nil
i) Interest due but mst podd Wil Hil il Hil
] Interest pcerwed but not doe Kil Nil Nil Hil
wla] (d+ii4+lEE) Ml il ] il Ml

VL REMUNERATION OF DIRECTORS AND KEV MANAGERIAL PERSONNEL

A, Memgneration to Masmging Director, Whole-time Directors andfor Monager:
lSI.H'u. articulars of Remuneration Amount
(in Rs.)
L Gross salary Nil
(a) lary as per provisions contained in section 17(1) of the Nil
megme-tax Act, 1961
(b)  Walue of perquisites u/s 17{2] lncome-tax Act, 1961 Nil
(el Prafits in liew of salary under section 17(3) Income-tax Act, Nl
Gl
2 Stock Option Nil
3 bm-n Equity Hil
4 Kommission Ni
- as % of profit
5 Others, please speeily Ml
Total (A} Hil
Celling as per the Act Ml




H. Remunerstion to other directors: [(Amount in Rs.)

51, Mo, Particulars of Bensuneration

1 :Inpmdml Directors Fee for attending board J committee Ml
Fncullmu

Eommission Hil
Others, please specify Nl
Total (1) Nil
2 Dther Nop-Executive Directors N
ee for attending board / committes meetings il
lcommissian Al
i Others, please specify il
Total (2] Mil
Tatal (H)=(1+2) il
Tatal Managerial Remuneration il
Overall Cefling as per the Act Nl

[ REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MB/MANAGER/WTD (Rs. In

Larkehs)
51, No. Particulars of Hemuneration Key Managerial Personnel Total Amount
NOT APPLICABLE
| salary
a) Salary as per provisions kil Nil Wil
tndmed in gection 17(1) of the
me=iax Act, 19461
thm-mmqumm ufs Mil Ml Nil
T(2) Income-tax Act, 1961
<) Profits in lieu of salary under Nil Nil Nil
section 17(3) Income-tax Act,
6l
2 Brock Option Kil il Nil
3 Bweat Equity NIl Mil Nil
4 Commission
-k % of profit
L others, specily... il Nil Hil
_5___ Dthers, please specify Nil il il
Total [C) Nil Hil Wil

VIl PENALTIES f PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Place: New Delhki For and on behalf of the Board
Dated: 05.06.2017 I" L‘]—"_ “ ﬁﬁ?’(’
H.Lu;nnrnl Surinder Kumar Kak

ﬂ'll. (MM 1375 Din: 00044521



Singhi eZ Co.
Civartored Accountanis
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independent Auditor’s Report
To the Members of KPL Logistics Limited

Repart on the Finandal Statements

We have audded the acconpanying financial statements of KPL Logistics Limited, [“the Company®), which
comprise the Balance Sheet as at 31" March, 2017, the Statement of Profit and Loss and Cash Flow Statement,
for the year then ended, and a sumemary of the significant accouning policies and other explanatory
informaticn.

Management's Rexponsibility for the Anancial Statemens

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companbes Act,
2013 {"the AC1"] with respect to the preparation of these financial statements that give a true and fair view ol
the financial position, financal performance and cash llows of the Company in accordance with the accounting
pranciples generally accepled @ India, meludeng the Accounting Sandards specfied under Section 133 of the
Act, read with Aule 7 of the Companies (Accounts) Rules, 2014(as amended). This responsibility also includes
maintenance of adequate accownting records B accordance with the provissons of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other imegularties; selection and
application ol appropriate accoumnting policies; making judpments and estimates that are resonable and
prudent; and design, implementation and maintenance of adequate internal financlal conrels, that were
operating effectively for énduring the sccuracy andd completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a tree and fair view and are free from
material misstatement, whether die 1o lrawd or error,

Auditor’s Responsibility
Crur respansibility i Lo express an opinion on these financial statements based on our audit.

We have taken imo account the provisions of the Act, the accounting and auditing standards and matiers
which are required to be included in the aud® report under the provisions of the Adt and the Rules made

theseundder,

We conducted cur audit in accoedance with the Standards on Auditing specified wnder Section 143[10) of the
Act. Theae Standards require that we comply with ethical requirements and plan and perlorm the audit to
obtain reasonable assurance about whether the financial statements are free from material masstatement,

A audit mvobves  performing procedurnes to obfain audit evidenoe  about  the amoums and  the
disclosures in the finantal statements. The procedures selected depend on the auditor's judgment, including
ihe pssessmend of the ks of materiad misstatement of the fmancial ssatements, whether doe 1o leasd or
error In making those riak assesomens, the auditor considers internal finandal control melevant to the
Compary’s preparation of the financial statements that give a true and Tair view in order to design adil
procedwnes that are appropriate in the drowmstances, An audit ablo includes evaluating the approprisatencss
al the accounting policies wwed and the reasonableness of the accounting estimates made by the
Cormipany”s Directors, as well as evaluating the oweraldl presentation of the financial statements.

We believe that the audit evdence we have obtained i suflicent and appropriate to provide a bass for our

audit opinicn on the finandcial slatememi,
(R
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Singhi eZ, Co.

Charfered Aceoomiants

Opinion

in owr opingon and (o the best ol our information and according to the explanations given to us, the aforesaid
financial statements ghee the indormation required by the et in the manner 2o required and pise a tree and faie
wiew (i confarmity with the sccounting printples generally accepted o India, of the state aof alfairs of the
Comparmy as at 315t March, 2017, and its profit for the year ended on that date; and

Repodt cn Other Legal and Regulatory Requiremants

1.

As requited by the Companies (Awlitor's Repoert] Order, 2016 [“the Order”), isseed by the Central
Governament of Indea in terms of sub-section (11) of secticn 143 of the Act, we give i the Annexure A, a
statement on the matters specified In paragraphs 3 and 4 of the Ouder, to the extent applicalle,

As requited by Section 143 (3] of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of owr Knowledge
ardd beliol were necessary for the purposes of our audit,

in gur opinion, proper beoks of acoount as required by law have been kept by the Companvy so {ar as n
appears from our cxamination of those books,

The Balance Sheet, the Statement of Frofit and Loeds, and Cash Flow 3atement deal seith by this Report
are in agreement with the books of accaun.

In aur apinicn, the aforewid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Fule ? of the Companies (Accounts) Rules, 2014 a5 amended),

i the basis of the written representations receised Tnom the dinectors as on 31" March, 2017 taken on

record by the Board of Directors, none of the directors is disqualified as on 31" March, 2017 from
being appainted as a director in terms of Section 164 () of the Aot

With respect to the adeguacy of the intesnal financlad controls over financiad reporting of the Company
and the operating effectivensss of such confeols, refer to our separate reperd in “Anneaure L

With respect 1o the other matiers to be ncluded in the Awditor”s Repon in accondance with Ruls 11 af
the Companies [Audit and Auditors] Rules, M4{as amended), in our opinion and to the best of car
infarmation and according 1o the explanations gen 1o us:

i The Compary does not having any pending litigations in its financial statements;

i The Compary did mot have any materlal foreseeable losses on long term contracts inchuding
derhative contracts;

iii. There were no amounts which were required 1o e ramsieored 1o the investor Edeation &
Protection Fund by the company.

iy,

e
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Singhi e Co.

Charlered Acconfanls

by,  The Comparmy has provided reguisite disclosures i Note No, 1003 ta these  fmancial statements
as to hobkling of Specified Bank Notes on November B, 2006 and December 30, 2016 as well as
dwaling in Specificd Rank Notes during the period from November 8, 2016 to December 30,
2016, Based on our awlit procedures and relying on the management representation regarding
the hedding and nature of cash transactions, including Specified Bank Notes, we report that
these dischosunes e in accordamce with the book of acopunts maintained by the company as

produced 1o us
For SINGHI & C0,
Charered Accountants
il & Firm ration Mo, 302045F .
t:?-h -
|
- . B.L. Choraria
Place: Malda % ”--' Pariner
Date: 05.06.2017 T Membership No, 022973



Singhi eZ Co.

Charfered Accountanis

Anneaure = A to the Auditors’ Repan

Annexure referred to in paragraph 1 of owr report of even date on the other legal and regulatory
requirements

Re: KPL Logistics Limited

fil The compary has no fined assets; hence clause with respect to fiaed assets is not applicaldbe.

(®] The company has no iventory; henoe clause with respect (o inventory is not applicable.

(i)

i)

(vl

fwi)

The Company has not granted any loans sequred of unsecured 1o companies, firmas, Bmited liabdity

partnerihips of other parties covered in the register maintained under wsction 189 of the Companies
Act' 2013, therefore provissons of this cause are not applicable to Lse oompaivy.

According to the information and explanation given to us, the Company has not given any lpans, made
investments, given guarantee or securities during the year under the provisions of section 185 and 186
of the Companies Act 2013, therefome proviston of this clause 1s nol applicable 1o the company.

In our apinion and according (o the infermation and explanations piven to us, the Compary has s
accepted any deposits from the public within the meaning of divectives bisued by the Reserve Bank of
kndia and hence provisions of Sections 73 1o 76 or any other relevant provisions of the Act and rules
framed thereunder with regard to the deposits accepted from the public are not applcable 1o the
DoAY [TV

There is no production; hence the clause relating to the maintenance of cost records under section 148
[1) &f the Companies Act, 3 3 is not applacablds to the company.

{wilj a. According 1o the records of the Company, the Company & regular in depositing materkal undisputed

fwiii)

(i)

statutory dues induding provident fund, employes s1ate insurance, income tax, sales fan, service tax,
duty of customs, duty of excise, vabue added tax, cess and any other statutory dues to the approprate
authorities.

. Accordng to the records of the Company, there are no dises outstanding of sabes tax, intome Lax,

wervice Lax, custom dty, wealth tas, excise duty and cess on account ol ary despute,

Rased o our audit procedures and on the infermation and explanations pven by the  management, we
are of the opinion that the Company has no dues 1o financial indinations ard banks. We have been

infermed that the Caompary has not issued any debenure dusing the year,

To the best of ow knowledge and beliel and according to the information and explanations gheen to us, No
term loan i taken by the company, The company has nof reised any money by way ol public
issusef Tallorees- on alfer,




Singhi ¢Z Co.

Clurforsd Accounfmnls

i

)

fxiii)

v}

(i)

(el

Place: Noada
Caate: 05 062017

Basedd o our examination of the books and records of the Company, carred oul in sacoordance with the
penerally accepted auditing practice in India and acoording to the inlarmation and explanations green Lo
us, ni frawd by the Company or on the Campany by i3 officers/emplayess, hat been noticed or reported

during the year,

Bt on our examination of the books and record of the company and according 1o the Informathon and
explanations given to us, provisions of sections of sectlon 197 read with schedule V to the Companies
fuct, 013 En resgenct ol managerial semuneratson s nod applicable.

The Company i not a Nidh Company, themelore proasions ol this clhame are nol applicable to the
COTTRpAIY.

Based on our esamination of the bools and records of the Company, there B no transactions with related
parties so provisions of sedions 177 and 188 of the Companses Act, 7013 were nod applicable ta the

company,

The Company has not made any preferential allotment o private placerment of shares or fully or partly
comerible debenures dusing the year under review, therefore provisions of this cause are not

applicable to the company.

To the best of our knowbedge and belel and according to the inlormation and explanations given 1o
the comgany hasm't emered nto any non-cash transactions with directors of persons connected with
lim, therefore provisaons of iks clause are niog applicable o tbe company.

Company i+ not reguited to be registered under section 45-14 of the Reserve Bank of India Act, 1934,
therefore provisions of this clause are not applicable to the company,

Fosr- SIMNGH B ©D.
Chartered Accountanis
Firm Registration No, 20045

B.L Choraria
Partmer
Membership No. 22971




Singhi Z Co.

Chararnmd Accounfands

Anmouure = B to the Auditors” Report
Report on the Intermal Financial Contrals under Clause {i] of Sub-section 3 of Section 143 of the Companles

Act, 2013 [“the Aa”)

We have audited the internal financal controls over financial reporting of KPL Logistics Lemited (“the
Cormpany™) as of 31 March, 2017 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Imemal Financlal Controls

The Companys management is responsible far establishing and mairtaining inermal finmandal controls based on
the internal control aver financlal reporting criterla established by the Company considering the essential
components of temal control dated in the Gudance Note on Audit of intermal Financial Controls ower
Financial Heporting issued by the Institute of Chartered Accountants of ndia. These regpanssbilities indude the
design, implementation and maintenante of adeguate imernal financial controls that were operating
effectively for ensuring the ordedy and efficient conduct of its business, including adberence (o company’s
policies, the afeguarding of its assets, the prevention and detection of frauds and ermors, the accuracy and
completeness of the accounting records, and the timely preparation of relable financial information, as
required under the Companies Act, 2013,

Astditers” Responsibility

Our responsibility is to express an opmnion on the Company's internal financial controls over finandial reparting
based on our audit. We conducted our st In accordance with the Guidance Note on Audit of Internal
Financial Controli Cver Financial Reposting [the "Guidance Mote ™| and the Standards on Auditing, isswed by 1CA)
and desmed to be prescribed under section 143(10] of the Companies Ad, 2013, ta the extent applicable to an
audit of internal financial controls, both applicable to an awdit of Internal Fnancial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance nole reguire that we
camply with ethical requirements and plan and perform the asdit to obtain reasonable assurance aboul
whethor adequate internal financal controls over finencial reporting was established and maintained and if
such controls operated effectvely In all matedal respects,

Ciur audit involves performing procedunes 1o obitain audit evidence about the adequacy of the internal financial
controls system over financial wporting and thelr operating efleciivensss, Ower audi of iMermal financial
controls over financial reporting included obtaining an understanding of iMemal financial controls over
Tnancial reporting, assessing the risk that a materia weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures sebocted depend on the
auditor's judgement, including the assessment of the nsks of matedal misstatement of the financial
statements, whether due 1o iraud or error,

Wi beliove thal the asdit evidenoe we have obtained is sulficient and approprate (o pdovide & basis Tor ow
audil apmion on the Company's inteémal financial comnods system over Tmancial repoeting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s nternal financial control over financial reporting s & process designed (o provide reasonalsle
assurance regarding the reliability of financial reporting and the preparation ol finencial statements for external
purposes n accordance with generally accepled sccounting principles. A company’s internal financial control
et financial reporting includes those policies and procedures that (1) pertain to the maimenance ol reconds
that, in reasonable detail, accurately and fasrly reflect the transactions and dispositions of the assets of the
company; [2] provide reasonable assurance that transactions are recorded ay necessany 1o permil preparation
of financial statemens in accordance with generally accepted accounting principles, and that receipts and
expenditures ol the company are being made only In accordance with autharisalions of management and
directors of the company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a matedal effect on the
firamcial staterments,

Inherent Limitathons of Internal Financiad Controds over Financial Reporting

Because of the inherent limitations of Iimemal financial controls over financial reportin. ncluding the
possibility of collusion of improper management override of controls, material misstatements due to error or
fraud may ocour and not be detecied. Also, projections of any evaluation of the intemal nancisl contrals over
financlal reporting to fulure periods are subject to the risk that the intemal firancial contral over financial
reporting may become inadequaie because of changes in conditions, of that the degree of compliance with the
polickes or procedures may deteriorate.

Dpinion

I our epinion, the Company has, in all matedal respects, an sdequate internal financial controls system over
financial reporting and such intemal financial controds over financlal reparting were operating effectively as at
31" March 2017, based on the internal control over finandal reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Comtrols Ower Fimancial Reporting issued by the institute of Charered dAccountants of India,

For SINGHI & 0,
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KPL LOGISTICS LTD
HALANCE SHEET As Af 3st MARCH 2007

i As al A5 af
iz No, 31,02,2017 31.03.2018
Rs.} {Ra.}
i EQUITY AND LIABILITIES
1 (1} Sharebolders’ Fumils
(a) Share Capical a 500,000 & 00 (0
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6,14 455 o, 1,7 O
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13,567 13277
TH.I _—E‘&!‘?E- A
1. ASSETS
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KPL LOGISTICS LTD
STATEMENT OF FROFIT & LOSS FOR THE YEAR ENDED st MARCH 2017

Mol For the year ended For the year ended

Particidars . 31.03.2017 31,03.2016
(Rs.} [(R=.)
i Hevenwe frim Chjeralisn
Revermie mmn Ciperations (nel ) - .
I iMher Imcomse K 11,931 L.T17
[I. Totnl Revenme{l+11) 31,081 3717
IV, Exprmtis: I
Finanoe Costs. (Bank Charges) m 419
hber Experses o 14,726 154X
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Cirenl Tax i 2027
3217 1927
Vil Profit after Tax for the year (V-¥1} 365 12,433
Earmlng per Fiuidy Share (of Rs 10~ each)
I} Basic 1 i) [
20 Dilwied 027 i Bl
Signilcant Accounting palicies 1
I Uithers Noles io Aceoumis o
The sccompany ng soles are an integral pard of ihe Financial Statemonts
This is the Sintement of Pra and Loss refemred 8o inoour report of Fiar amd on Beball of the Bosnd,
even dale
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KPL LOGISTICS LTD,

CASH FLOW STATEMENT
FOR THE YEAR ENDED 315T MARCH 2017
Foy e o’ Bevaindd Foow i jriale’ inikaal
T 0a pdd P Fr i o
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MOFTES TO FINANCIAL STATEMENTS
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